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HOUSE BI LL 2497

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives Kilmer, Buri, Hudgins, Skinner, Geen, Mrrell,
Linville, Onsby, Lantz, WIIlianms, MCoy, Appleton, Meller, Chase,
Conway, P. Sul l'i van, Hal er, wal | ace, Sells, Morris, Eri cks,
Upt hegr ove and Wods

Prefiled 1/6/2006. Read first tinme 01/09/2006. Referred to
Committee on Financial Institutions & | nsurance.

AN ACT Relating to assistance for business owners who are active
duty national guard nenbers; adding a new section to chapter 30.04 RCW
adding a new section to chapter 31.12 RCW adding a new section to
chapter 32.04 RCW adding a new section to chapter 33.24 RCW creating
a new section; and providing an effective date.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 30.04 RCW
to read as foll ows:

(1) Upon the request of a person serving in the national guard, a
bank or trust conpany that has nade a business |oan or extension of
credit for the person's business nust suspend paynents and accrual of
interest if the person qualifies under this subsection. In order to
qualify for paynent and interest suspension, the person nmust: (a) Be
on active duty; (b) own a business with five or fewer enployees; (c) be
actively deployed for at least six nonths internationally or at |east
one year donestically; and (d) submt official docunentation that
substantiates nenbership within the national guard and his or her
depl oynent st at us.
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(2) The suspension of paynments and interest accrual shall cease
three nonths from the last date of active duty. A nenber of the
national guard may only qualify for paynent and interest suspension
twce in a ten-year period.

NEW SECTION. Sec. 2. A new section is added to chapter 31.12 RCW
to be codified between RCW 31. 12.418 and 31.12.436 to read as foll ows:

(1) Upon the request of a credit union nenber serving in the
national guard, a credit union that has nade a business |oan or
extension of credit nust suspend paynents and accrual of interest on
t he business | oan or extension of credit if the nmenber qualifies under
this subsection. In order to qualify for paynent and interest
suspensi on, the nmenber nust: (a) Be on active duty; (b) own a business
with five or fewer enployees; (c) be actively deployed for at |east six
months internationally or at |east one year donestically; and (d)
submt official docunentation that substantiates nmenbership within the
nati onal guard and his or her deploynent status.

(2) The suspension of paynents and interest accrual shall cease
three nonths from the last date of active duty. A nenber of the
national guard may only qualify for paynent and interest suspension
twce in a ten-year period.

NEW SECTION. Sec. 3. A new section is added to chapter 32.04 RCW
to read as foll ows:

(1) Upon the request of a person serving in the national guard, a
mut ual savings bank that has made a business |oan or extension of
credit nust suspend paynents and accrual of interest on the business
loan or extension of credit if the person qualifies wunder this
subsection. In order to qualify for paynent and interest suspension
the person nmust: (a) Be on active duty; (b) own a business with five
or fewer enployees; (c) be actively deployed for at |east six nonths
internationally or at |east one year donestically; and (d) submt
official docunentation that substantiates nenbership wthin the
nati onal guard and his or her deploynent status.

(2) The suspension of paynents and interest accrual shall cease
three nonths from the last date of active duty. A nenber of the
national guard may only qualify for paynent and interest suspension
twce in a ten-year period.
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NEW SECTION. Sec. 4. A new section is added to chapter 33.24 RCW
to read as foll ows:

(1) Upon the request of a person serving in the national guard, an
association that has nmade a business loan to the person nust suspend
paynments and accrual of interest on the business loan if the person
qualifies under this subsection. In order to qualify for paynent and
i nterest suspension, the person nust: (a) Be on active duty; (b) own
a business with five or fewer enployees; (c) be actively deployed for
at least six nonths internationally or at |east one year donestically;
and (d) submt official docunentation that substantiates nenbership
within the national guard and his or her depl oynent status.

(2) The suspension of paynents and interest accrual shall cease
three nonths from the last date of active duty. A nenber of the
national guard may only qualify for paynent and interest suspension
twce in a ten-year period.

NEW SECTION. Sec. 5. This act applies only to |loans, or other
agreenents of indebtedness covered by this act, that are executed on or
after July 1, 2006.

NEW SECTION. Sec. 6. This act takes effect July 1, 2006.

~-- END ---
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